CITY OF KERRVILLE, TEXAS
ORDINANCE NO. 2023-30

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF
KERRVILLE, TEXAS, DESIGNATING THE WINDRIDGE TAX
INCREMENT REINVESTMENT ZONE (TIRZ), A PETITION-
INITIATED TIRZ TO BE NAMED REINVESTMENT ZONE
NUMBER TWO, CITY OF KERRVILLE, TEXAS, PURSUANT
TO CHAPTER 311, TEXAS TAX CODE; AND GENERALLY
LOCATED NORTH OF OLYMPIC DRIVE AND ON AN
APPROXIMATE 100.36 ACRE TRACT OF UNDEVELOPED
PROPERTY; DESCRIBING THE BOUNDARIES OF THE
ZONE; CREATING A BOARD OF DIRECTORS FOR THE
ZONE; ESTABLISHING A TAX INCREMENT FUND FOR THE
ZONE; APPROVING A PRELIMINARY PROJECT AND
FINANCE PLAN FOR THE TIRZ; CONTAINING FINDINGS
RELATED TO THE CREATION OF THE ZONE; PROVIDING A
DATE FOR THE TERMINATION OF THE ZONE; PROVIDING
THAT THE ZONE TAKE EFFECT ON JANUARY 1, 2024;
PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING
AN EFFECTIVE DATE

WHEREAS, the City of Kerrville, Texas (the “City”), pursuant to Chapter
311 of the Texas Tax Code as amended (known as the Tax Increment Financing
Act and herein referred to as the “Act”), may designate a geographic area within
the City as a tax increment reinvestment zone (referred to herein as “reinvestment
zone” or “TIRZ”) if the area satisfies the requirements of the Act; and

WHEREAS, the City has previously created a TIRZ, known as Reinvestment
Zone Number One, City of Kerrville, TX (TIRZ #1), that generally includes a portion
of the City’s downtown area; and

WHEREAS, the Act provides that the governing body of a municipality
by ordinance may designate a contiguous geographic area that is in the corporate
limits of the municipality to be a reinvestment zone if the governing body
determines that development or redevelopment would not occur solely through
private investment in the reasonably foreseeable future; and

WHEREAS, in July 2023, Schreiner University (“SU”), as property owner,
but on behalf of Lennar Homes of Texas Land and Construction, Ltd. (“Lennar”) a
private, for profit company to whom SU is under contract to sell the property,
petitioned the City pursuant to the Act (see Exhibit A), to establish within the
City a TIRZ generally located north of Olympic Drive and on an approximate



100.36 acre tract of undeveloped property adjacent to Peterson Middle School, and
within Kerrville, Texas, herein referred to as the “Property”; and

WHEREAS, the name of the TIRZ will be the Reinvestment Zone Number
Two, City of Kerrville, TX, (referred to herein as “Windridge TIRZ”); and

WHEREAS, City Council desires to promote the development of the
Property, which is more specifically described and depicted in Exhibit A of this
Ordinance, through the creation of the Windridge TIRZ, as a new reinvestment
zone as authorized by and in accordance with the Act; and

WHEREAS, pursuant to and as required by the Act, the City has prepared
a Preliminary Project and Finance Plan, Tax Increment Reinvestment Zone #2, City
of Kerruville, Texas attached as Exhibit B (hereinafter referred to as the
“Preliminary Project and Finance Plan”) for the Windridge TIRZ to be located on
the Property; and

WHEREAS, notice of the public hearing on the creation of Windridge
TIRZ was published in a newspaper having general circulation in the City on
September 30, 2023, which date is before the seventh (7th) day before the public
hearing, held by the City Council on October 10, 2023; and

WHEREAS, at the public hearing on October 10, 2023, interested persons
were allowed to speak for or against the creation of the Windridge TIRZ, its

boundaries, and the concept of tax increment financing; the public hearing was
held in accordance with Section 311.003(c) of the Act; and

WHEREAS, evidence was received and presented at the public hearing on
October 10, 2023, and in favor of the creation of the Windridge TIRZ; and

WHEREAS, after all comments and evidence, both written and oral, were
received by City Council, the public hearing was closed on October 10, 2023; and

WHEREAS, the City has taken all actions required to create the Windridge
TIRZ including taking all actions required by the home-rule Charter of the City,
the Act, the Texas Open Meetings Act (Ch. 551, Texas Gov’t Code), and all other
laws applicable to the creation of the Windridge TIRZ; and

WHEREAS, the Property that comprises the Windridge TIRZ is
predominantly open or undeveloped and, because of obsolete platting, deterioration
of structures or site improvements, or other factors, substantially impairs or
arrests the sound growth of the City; and
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WHEREAS, SU, who submitted the petition to the governing body of the
City of Kerrville, Texas, as authorized by the Act, constitutes at least 50 percent of
the appraised value of the Property according to the most recent certified appraisal
roll for Kerr County, Texas; and

WHEREAS, the residential neighborhood to be developed on the Property
and within the Windridge TIRZ, to be owned and developed by Lennar, will be
known as the “Windridge Project” and will be a residential community consisting
of approximately 500 to 550 mixed-income, single family homes as well as
providing a community trail and open space; and

WHEREAS, City staff has examined the proposal for the Windridge Project
as submitted by Lennar for the City’s creation of the Windridge TIRZ and found

. that there is a demonstrated need for development and revitalization of the project

area that would significantly benefit from a dedicated TIRZ, enhance the value of
the real property in the zone and be of general benefit to the City; and

WHEREAS, the Preliminary Project and Finance Plan for the proposed
Windridge TIRZ is for an approximate 30-year term with the City as a
participating taxing entity; and

WHEREAS, the City desires to approve the payment of 60% of
available City incremental ad valorem taxes generated from new improvements
in the Windridge TIRZ into a Tax Increment Reinvestment Fund; and

WHEREAS, the proposed Windridge TIRZ designation does not
financially obligate the City; and

WHEREAS, any future developer recognizes that there is no
guarantee that the value of the property in the proposed Windridge TIRZ
will increase, that any increases in value are dependent upon many factors
which are not within the City’s control, and that there is no guarantee of any tax
increment as that term is defined in the Act; and

WHEREAS, the proposed Windridge TIRZ 1is statutorily eligible to
be designated in accordance with the Act and shall take effect on January 1,
2024, and terminate on January 1, 2054; and

WHEREAS, City Council shall appoint the board for the Windridge TIRZ,
the names of such members as submitted by Lennar in accordance with state law;
and
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WHEREAS, following creation, the board shall consider the approval of
the Preliminary Project and Finance Plan, the term of the Windridge TIRZ,
and to designate the Windridge TIRZ; and

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL
OF THE CITY OF KERRVILLE, TEXAS:

SECTION ONE. RECITALS INCORPORATED. The facts and
recitations contained in the preamble of this Ordinance are hereby found and
declared to be true and correct.

SECTION TWO. FINDINGS. City Council, after conducting the above
described hearing and having heard the evidence and testimony presented at
the hearing, has made the following findings and determinations based on the
evidence and testimony presented to it:

(a) That the public hearing on creation of the proposed reinvestment zone has
been properly called, held, and conducted and that notice of such hearing
has been published as required by law; and

(b) That the creation of the proposed reinvestment zone with boundaries as
described and depicted in Exhibit A will result in benefits to the City, its
residents and property owners, in general, and to the property, residents, and
property owners within the TIRZ; and

(c) That the proposed reinvestment zone, as defined in Exhibit A, meets the
criteria for the creation of the TIRZ set forth in the Act in that:

1. It is a geographic area located wholly within the City limits of the City;
and

2. City Council further finds and declares that the proposed reinvestment
zone meets the criteria and requirements of Section 311.005 of the Act,
which includes that property within the TIRZ is predominantly open and
undeveloped and, because of obsolete platting, deterioration of structures
or site improvements, or other factors, and substantially impairs or
arrests the sound growth of the City; and

3. is in an area described in a petition requesting that the area be
designated as a reinvestment zone, if the petition is submitted to the
governing body of the municipality or county by the owners of property
constituting at least 50 percent of the appraised value of the property in
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the area according to the most recent certified appraisal roll for the
county in which the area is located.

(d) The total appraised value of all taxable real property in the proposed
reinvestment zone according to the most recent appraisal rolls of the City,
together with the total appraised value of taxable real property in all other
existing reinvestment zones within the City, if any, according to the most
recent appraisal rolls of the City, does not exceed 50 percent of the current
total appraised value of taxable real property within the City and in the
industrial districts created by the City, if any; and

(¢) The improvements in the proposed reinvestment zone will significantly
enhance the value of all taxable real property in the proposed TIRZ and will
be of general benefit to the City; and

(f) The development or redevelopment of the property within the proposed
reinvestment zone will not occur solely through private investment in the
reasonable foreseeable future.

SECTION THREE. DESIGNATION AND NAME OF THE ZONE.
Pursuant to the authority of, and in accordance with the requirements of the Act,
City Council hereby designates the area described and depicted in Exhibit A as a
tax increment reinvestment zone. The name assigned to the TIRZ for identification

is “Reinvestment Zone Number Two, City of Kerrville, Texas” hereinafter referred
to as the “Windridge TIRZ” or the “Zone”.

SECTION FOUR. REIMBURSEMENT OF EXPENSES. The Public
Infrastructure Improvements and related capital costs for the Windridge Project is
privately funded and eligible expenses will be reimbursed by the TIRZ.

SECTION FIVE. FUNDING. Funding for projects through the Windridge
TIRZ will be subject to future City Council approval for the duration of this
designation. The future taxes collected on the captured taxable value of parcels
within the newly designated Windridge TIRZ will be deposited in TIRZ #2 Fund a

newly created fund (see Section Nine below) to be used for eligible expenses within
the Windridge TIRZ boundary.

SECTION SIX. APPROVAL OF ALLOCATIONS. Financial allocations
contemplated by this Ordinance are subject to approval pursuant to an agreement
entered into by the City Council.

SECTION SEVEN. BOARD OF DIRECTORS. A board of directors for
the Zone (“Board”) is hereby created. The Board shall consist of seven (7) members.
Lennar may select each of the Board members and following submission of their
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names to City Council, Council shall appoint Lennar’s selections to the Board.
Each Board member shall be eligible to serve under the Act. The number of
directors on the Board shall not exceed seven (7). The Board shall make
recommendations to City Council concerning the administration, management,
and operation of the Zone. The Board shall prepare and adopt a project plan and
a reinvestment zone financing plan for the Zone and submit such plans to City
Council for its approval. The Board shall perform all duties imposed upon it by
Chapter 311 of the Texas Tax Code and all other applicable laws. Notwithstanding
anything to the contrary herein, the Board, pursuant to Section 311.010 of the Act,
is not authorized to (i) issues bonds; (i1) impose taxes or fees; (ii1) exercise the power
of eminent domain; or (iv) give final approval to the Preliminary Project and
Finance Plan.

SECTION EIGHT. DURATION OF THE ZONE. The Zone, per Section
Fifteen below, shall take effect on January 1, 2024; and termination of the Zone
shall occur upon any of the following: (i) on January 1, 2054; or (ii) at an earlier
time designated by subsequent ordinance, which may be pursuant to an agreement
between Lennar and the City.

SECTION NINE. TAX INCREMENT BASE AND TAX INCREMENT. A
tax increment fund for the Zone (the “TIF Fund”) is hereby established. The TIF
Fund may be divided into additional accounts and sub-accounts authorized by
resolution or ordinance of City Council. The TIF Fund shall consist of (i) the
percentage of the tax increment, as defined by Section 311.012(a) of the Act, that
each taxing unit which levies real property taxes in the Zone, other than the City,
has elected to dedicate to the TIF Fund under an agreement with the City
authorized by Section 311.013(f) of the Act, plus (i1) sixty percent (60%) of the City’s
available portion of the tax increment, out of the approved Maintenance and
Operations portion of the City’s ad valorem tax, as defined by section 311.012(a) of
the Act, subject to any binding agreement executed at any time by the City that
pledges a portion of such tax increment or an amount of other legally available funds
whose calculation is based on receipt of any portion of such tax increment. The TIF
Fund shall be maintained in an account at the depository bank of the City and shall
be secured in the manner prescribed by law for Texas cities. In addition, all
revenues from (i) the sale of any obligations hereafter issued by the City and secured
in whole or in part from the tax increments; (i1) the sale of any property acquired as
part of a tax increment financing plan adopted by the Board; and (iii) other revenues
dedicated to and used in the Zone shall be deposited into the TIF Fund. Prior to the
termination of the Zone, money shall be disbursed from the Tax Increment Fund
only to pay project costs, as defined by the Texas Tax Code, for the Zone, to satisfy
the claims of holders of tax increments bonds or notes issued for the Zone, or to pay
obligations incurred pursuant to agreements entered into to implement the

Preliminary Project and Finance Plan and achieve their purpose pursuant to
Section 311.010(b) of the Act.
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SECTION TEN. TAX INCREMENT FUND FOR TIRZ NUMBER TWO.
There is hereby created and established a “TIRZ #2 Fund” (as also defined above)
for the Zone which may be divided into such subaccounts as may be authorized
by subsequent ordinance, into which all tax increments of the City, as such
increments are described in the final project plan and reinvestment zone
financing plan and may include administration costs, less any of the amounts not
required to be paid into the TIRZ #2 Fund pursuant to the Act, are to be deposited.
The TIRZ #2 Fund and any subaccounts are to be maintained in an account at
the affiliated depository bank of the City and shall be secured in the manner
prescribed by law for funds of Texas cities. In addition, all revenues to be
dedicated to and used in the Zone shall be deposited into such fund or subaccount
from which money will be disbursed to pay project costs, plus interest, for the
Zone.

SECTION ELEVEN. FINANCIAL IMPACT OF TIRZ NUMBER TWO.
This action designates a TIRZ, but does not, in any way, financially obligate the
City. The assumptions of the anticipated costs and revenues are outlined in the
Preliminary Project and Finance Plan, as referenced in Section Twelve. The City
will be financially obliged upon the approval by City Council of Final Project and
Finance Plans and upon execution of related Development Agreements, Interlocal
Agreements, or other legal documents.

SECTION TWELVE. APPROVAL OF PRELIMINARY PROJECT AND
FINANCE PLAN FOR TIRZ NUMBER TWO. In accordance with the Act, City
staff has prepared, and City Council hereby finds that the plan is economically

feasible, and approves, the Preliminary Project and Finance Plan, which is attached
as Exhibit B.

SECTION THIRTEEN. SEVERABILITY CLAUSE. Should any section,
subsection, sentence, clause or phrase of this Ordinance be declared
unconstitutional or invalid by a court of competent jurisdiction, it is expressly
provided that any and all remaining portions of this Ordinance shall remain in
full force and effect. The City hereby declares that it would have passed this
Ordinance, and each section, subsection, clause or phrase thereof irrespective
of the fact that any one or more sections, subsections, sentences, clauses and
phrases be declared unconstitutional or invalid.

SECTION FOURTEEN. OPEN MEETINGS. It is hereby found,
determined, and declared that sufficient written notice of the date, hour, place, and
subject of the meetings of City Council at which this Ordinance was adopted was
posted at a place convenient and readily accessible at all times to the general public
at the City Hall of the City for the time required by law preceding its meeting, as
required by Chapter 551 of the Texas Government Code, and that the meetings
were open to the public as required by law at all times during which this Ordinance
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and the subject matter hereof has been discussed, considered and formally acted
upon. City Council further ratifies, approves and confirms such written notice and
the contents and posting thereof.

SECTION FIFTEEN. EFFECTIVE DATE. This Ordinance shall become
effective on January 1, 2024.

PASSED AND APPROVED ON FIRST READING, this 10 day of
Duore?, | 2023,

PASSED AND ﬁ]&l’/B.OVED ON SECOND AND FINAL READING, this
day of ﬂgﬂ AL , 2023.

W y/Eyc /Maym

PROVED ATTEST:
et
O

Michael C. Hayes, City Att\qj‘ney elMMcElhgnnon, \Qity Secretary

T:\Legal\Economic Development\TIRZ\TIRZ No 2-Lennar Windridge\Ord\Creation_111623.docx
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EXHIBIT A
PETITION AND PROPERTY DESCRIPTION



EXHIBIT A

PETITION FOR A TAX INCREMENT REINVESTMENT ZONE
TO THE CITY OF KERRVILLE

PURSUANT TO SECTION 311.005(a)(4) OF THE TEXAS TAX CODE

The undersigned, being the owner (hereinafter, the “Owner”) in fee simple of
approximately 100.36 acres of property described in Exhibit “A” by metes and bounds and further
illustrated by a survey map, attached hereto and incorporated herein for all purposes (hereinafter,
the “Property”), does, by the signature below, hereby petition (“Petition”) the City of Kerrville
(“City”), Texas, for the creation of a tax increment reinvestment zone (“TIRZ”), the inclusion of
the Propetty in such TIRZ, as well as the creation of a tax increment fund, all of which shall be in
accordance with the provisions of Chapter 311 of the Texas Tax Code and all other applicable
regulations.

Specifically, the Owner, constituting at least 50% of the appraised value of the Property,
according to the most recent certified appraisal roll for Kerr County (“County™), in which the
Property is located, requests the creation of the TIRZ, pursuant to Section 311.005(a)(4) of the
Texas Tax Code, whereby the City has the authority to create a petition-initiated TIRZ in order to
promote the development or redevelopment of the area if the City determines that development or
redevelopment would not occur solely through private investment in the reasonably foreseeable
future. The Property also meets the statutory pre-requisites for the creation of the TIRZ as it: (1)
is a contiguous geographic area; (2) is located in the corporate limits of the City at the time of
TIRZ creation; and (3) is considered “unproductive, underdeveloped, or blighted” in accordance
with Section 311.005 of the Texas Tax Code and the Texas Constitution, Art. VIII, Section 1-g(b).
Furthermore, the total appraised value of taxable real property in the proposed TIRZ does not
exceed 50% of the total appraised value in the City and in industrial districts created by the City
(as applicable). In addition to the creation of the TIRZ, the Owner requests that the City establish
a tax increment fund for the deposit of the Property tax increment, which revenue will help
facilitate development of the Property that would not otherwise occur in the reasonably foreseeable
future.

Currently, the Property is mostly undeveloped, and as mentioned above, the creation of the
TIRZ will help facilitate the development of the Property for a proposed single-family residential
subdivision. The development of the Property will also encourage economic growth in the City by
providing housing opportunities, expanding the tax base, promoting development, and stimulating
business and commercial activity. With the TIRZ creation and the tax increment revenue, the
proposed development of the Property will be economically feasible and practical, and moreover,
will significantly enhance the value of all the taxable real property in the TIRZ and will be of
general benefit to the Property in the TIRZ and to the City. Therefore, a public purpose is served
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by the City’s creation of the TIRZ, the City’s inclusion of the Property in the TIRZ, as well as the
City’s creation of the tax increment fund.

Wherefore, this Petition satisfies all requitements for the creation of a TIRZ and the
Property is eligible for such creation and inclusion by the City, the Owner hereby respectfully
requests, pursuant to Section 311.005(a)(4) of the Texas Tax Code, that the City create a TIRZ,
provides for the inclusion of the Property in such TIRZ, and creates a tax increment fund, all as
further described herein.

Respectfully submitted, this 11" day of August, 2023.

-Signature(s) on Following Page(s)-
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OWNER:

SCHREINER UNIVERSITY
a Texas Nonprofit Cor pnmlmn

Luci Costley,
Vice President for Planning and Figlance
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ZONING DESCRIPTION FOR
A 100.36 ACRE TRACT

A 100.36 acre tract of land situated in the Samuel Wallace Survey Number 114, Abstract No, 348,
and Samuel Wallace Survey Number 113, Abstract No. 347, Kerr County, Texas, and being a portion
of that called 184.304 acre tract of land described as TRACT 1 and as conveyed to Schreiner
University and recorded July 12, 2004 in Volume 1369, Page 551, in the Official Public Records of
Kerr County, Texas (0.P.R.), and also being a portion of that called 711 acre tract of land as conveyed
to Schreiner Institute and recorded November 16, 1943 in Volume 71, Page 573 in the Deed Records
of Kerr County, Texas (D.R.) said 100.36 acre tract being more particularly described by metes and
bounds as follows:

BEGINNING at a found %" iron rod in the northerly right-of-way line of Olympic Drive (80" wide
right-of-way) as dedicated in Volume 1077, Page 339 in the O.P.R.), for a southeasterly corner of that
called 8.89 acre tract conveyed to S. Hendricks and Sharon McClure Revocable Living Trust and
recorded in Document Number 17-02066, and for the most southwesterly corner of the tract
described herein;

THENCE: N 37°48'51" W, along and with the northeasterly line of said 8.89 acre tract and the
southwesterly line of said TRACT 1, a distance of 945.92 feet to a found %" iron rod for the
southeasterly corner of College Cove Addition Subdivision as recorded in Volume 2, Page 93, Plat
Records of Kerr County, Texas (P.R.), for the most northerly corner of said 8.89 acre tract;

THENCE: along and with the northeasterly line of said College Cove Addition and the southwesterly
line of said TRACT 1, the following two (2) courses:

1. N 53°36'09"E, a distance of 19.48 feet to a calculated point
2. N44°40'14" W, a distance of 90.44 feet to a calculated point for the most westerly corner
of the tract herein described,

THENCE: over and across said TRACT 1 and said 711 acre tract, the following twenty (20) courses:

1. N42°11’'36” E, a distance of 302,23 feet to a calculated point;

the arc of said non-tangent curve to the right a distance of 577.47 feet, having a radius
of 560.00 feet, a delta angle of 062°25’38", and a chord which bears N 19°24'26"E, a
distance of 549.32 feet to a to a calculated point;

N 50°37'15" E, a distance of 393.59 feet to a calculated point;

N 39°22'45" W, a distance of 270.00 feet to a calculated point;

N 50°37'15" E, a distance of 394.41 feet to a calculated point;

N 39°22'45" W, a distance of 736.25 feet to a calculated point;

N 27°41'31" E, a distance of 587.96 feet to a calculated point;

N 17°57'41" E, a distance of 60,00 feet to a calculated point;

$71°21'16" E, a distance of 10.27 feet to a calculated point;
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10. the arc of said non-tangent curve to the right a distance of 25.39 feet, having a radius of
20.33 feet, a delta angle of 071°33'45", and a chord which bears N 72°51'52" E, a
distance of 23.77 feet to a calculated point;

11, N 37°55’52" E, a distance of 23.00 feet to a calculated point;

12, $50°32'11" E, a distance of 60.00 feet to a calculated point;

13. the arc of said non-tangent curve to the right a distance of 46.21 feet, having a radius of
370.00 feet, a delta angle of 007°09'19”, and a chord which bears N 43°02'28" E, a
distance of 46,18 feet to a calculated point;

14. N 50°46'02" L, a distance of 260,73 feet to a calculated point;

15. §39°22'45" E, a distance of 763.4.0 feet to a calculated point;

16. S 89°37'54" E, a distance of 196.74 feet to a calculated point;

17, $89°37'54" E, a distance of 545,55 feet to a calculated point for the most easterly corner
of the tract herein described,;

18. S 01°41°23" W, a distance of 30,15 feet to a calculated point;

19, $00°39°13"” W, a distance of 948,93 feet to a calculated point;

20. $89°30°49” E, a distance of 363.36 feet to a calculated point in the northwesterly right-
of-way of State Highway Loop 534;

THENCE: S 00°00’02” E along and with the northwesterly right-of-way of State Highway Loop 534,
a distance of 60.00 feet to a calculated point;

THENCE: over and across said 711 acre tract, the following three (3) courses:

1. N89°30'49" W, a distance of 363.62 feet to a calculated point;

2. S$00°30'18” W, a distance of 457.56 {eet to a calculated point;

3. §89°29'42" E, a distance of 348.83 feet to a calculated point in the northwesterly right-
of-way of State Highway Loop 534;

THENCE: along and with the northwesterly right-of-way of State Highway Loop 534, the following
(2) courses:

1, §12°03'55” W, a distance of 374.60 feet to a found TXDOT Type I monument;

2. §10°16’05” E, a distance of 102,58 feet to a found iron rod for a northeasterly corner of
that called 35.05 acre tract of land as conveyed to Kerrville Independent School District
and recorded January 25,2019 in Document No. 19-00623 in the O.P.R;

THENCE: along and with the northerly lines of said 35.05 acre tract, the following three (3) courses:

1. N62°48'40" W, a distance of 881.63 feet to a found 2" iron rod;

2. $48°36’49" W, a distance of 855.68 feet to a found %" iron rod;

3. 503°36'49"” W, a distance of 697,79 feet to a TXDOT Type Il monument found in the
northerly right-of-way of Olympic Drive and for the beginning of a non-tangent curve;

THENCE: along and with the northerly right-of-way of Olympic Drive, with the arc of said non-
tangent curve to the left a distance of 425.20 feet, having a radius of 640.00 feet, a delta angle of
038°03'58", and a chord which bears S 64°09'25"” W, a distance of 417.43 feet to the POINT OF
BEGINNING and containing 100.36 acres more or less, and being described in accordance with a
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survey prepared by CED Surveying. Bearings are based on NAD83 Texas State Plane South Central
Zone,

NOTE: This document was prepared under 22 TAC §663.21, and reflects the results of an on the
ground survey performed by CED Engineers and Surveying, but is not to be used to convey or
establish interests in real property except those rights and interests implied or established by the
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15 550.3211e 60.00 v/

16 R, r=370.00, arc=46.21, chord=n43.0228e 46.18 v/
17 n50.4602e 260.73

18 §39.22460 763.40 /

19 589.3754e 196.74 7

21501.4123w 30.15
22 500,3913w 948.93 v
23 §89,30490 363.36 v/
24 500.0002¢ 60.00 v
25 n89.3049w 363.62 v/
20 500.3018w 457.56
27 589,2942e 348.83 v
28 512.0355w 374.60 v
29 510.1605e 102,58 v
30 n62.4840w 881.63 v
31 548,3649w 855.68
32 503,3649w 697.79 v/
33 Lt, r=640.00, arc=425.,20, chord=s64,0925w 417.42




EXHIBIT B
PRELIMINARY PROJECT PLAN AND FINANCE PLAN
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